WHEREAS,

WHEREAS,

WHEREAS,

RESOLVED,
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Rhode Island State Law 44-5-78 establishes the City of
Newport’s ability to implement a homestead exemption
with respect to assessed value from local taxation on
residential properity; AND

there is a large range of property values in Newport;
AND :

City Council recognizes the impact of property taxes on
the middle class homeowner; AND NOW THEREFORE BE IT

that the Newport City Council instructs the City
Administration to prepare different options for
implementing a Homestead Exemption in the FY22 budget,
to be presented the Council in November Z0Z1.
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